
COPPER CHEAPER

AS DEMAND DROPS

Xu .sliu'kfiiinjr Shown. II mv-t.(- T.

in Onlput of Smelt-re- s

ami Hofincrics.

IMI'OKTS VKKY SMALL

flu ii'S f rcllnccl copper labt eek
iv, if of wry (tuxItji t proportion! nn
fii:ip.ir'il Willi tin- - Krrnt In the
prciTilim; crkM uf tlm inontli. Tlierr
wai iil!o tuwiinl rvitrtlun In

jirifff "f rl"i'troly Ho ;m well im In Miuul

ard coi)i'r for delivery at
heme as noil an ubroarl. Domestic con- -

(umcr!" In need of nearby tnetnl were
ablti U obtain nt cotuetslotis
from priecH prvvlously nfkitl, but there
was l!Bht In nrli'es current for
.tunc or Liter delivery. In fact most of
tl.r Iniymi; wan for Jtinn delivery nt
:t'( Smno biidiifHH waH ulso done, for
Ihlhl iiu.irlrr xlilpmcnt ut 2"-- . toiler
ilelhrrlea were oftered at IG to 26 "jt.
hut there was very little ilenviiul. Sale
of IVbruary. Jtari-l- i and April uero
mailt! between l!S and IS'r.

Tin- - output at Mnieltem and rellnerles
1n IhU country contlnueH rloim to rec-
ord lircikliiB llinltd. and with consider-util- e,

ilHHi-till- e rncountrivil In makliiK
deliveries Into New Kngland, the

Ih tliat proiliirem will aecuniu-lat- e

bctneen in,0u0,0(W and 20.iOU,nOi
Ih.i tltirltii tho current inontli. The rt

tluiH far In February limn been
l!.37.i tons and the total ror tlio run
inontli Is estimated at 23,nn0 tons. One
of the IntereptitiK developmentH was the
builitt: of Ingot?, plates and bars by
Spain, which country heretofore has
rot bosjii prominent ninonK tho rs

of American copper.
Import- - of copper reported lant wcclc

were rclutlvcly small, but since the first
of February arrivals ut Atlantic ports
only lia- - included 5,1 fin tons of copper.
135 tons nt nutto and 3.505 tons of ore.
Indicating that the total February Im-

ports will bo about 12,000 tons.

Sfo 111k Hrellnc Kipeeted.
American electrolytic copper nt I.nndnn

receded 1 10s. on spot, while standard
copper broke 5 lCs. on spot and ft! on
futures. A more ample supply of elec-

trolytic has occurred tliioilRh the
of standard, the lelntlve prices

between tho two ninMui the cunvcrnlon
process hluhly protltable. The lluctua-tlon- s

In prices of standard, luiwt-vi-r- .

havo small Influenco upiln producers
here, and while sonic further tempo-
rary reaction In priecu may develop
producing Interests arc too well sold
far Into the future to permit any ex-

traordinary decline for months to come.
Tin dvveloptd considerable strcnKth

Isle In the wrelf. with all active demand
for nearby delUeries and Increased in-

terest In future shipments from tho
Straits. Tho dlltleulty of sup-

plies from I,ondim for delivery on
contracts caused buyers to

into the market for early deliveries, re-

sulting in a shaip advance In prices.
Pill.--- , of spot tin wvie mad" at the close
of tho ivcols at 1c. to 4:c. this belns
an advance of from 2c. to 3c. per lb.
There was itlso more Interest In April,
May and June at 13'ac. Tor April. 13c.

for May. ami 12 ic. for June, being nil
Advance of 1 .. to 2 '.'. per lb.

The principal feature of Interest was
tin- - purchase of 200 tons of Straits tin
abd 300 tons of Chlncs'e tin by the
rulted states 4kvcriuiu-n- t for tho Navy
Department. Tho purchase was made
b. the London Kinbassy of the I'nltcd
Mates Government from a London firm
at 1S3 f. o. s. SInKapore. Shipments
are to be made In Marfh and April. Tho
metal will be brousht tn this country by
Government colliers on their return trips
from tho l'hlllpplncs. This method of
transportation will sao the United
States Uovernment nbout $11 per ton in
freight. Insurance and war risks.

It Is Interesting to note that since thft
purchase tho Slnsaiiorf-- market has

1 to 5. Ij.ito In tbc week sales
of 23 ti 00 ton lots were made nt 41' jc.
Now York for sixty days thlpment from
the Straits by the Capes. The result of
tho tl actuations In the London market was
an odvanio of fi on sKt Straits tin, 1

on spot anil 1 15s. on futuro standard.
More interest Is beltm shown here In tho

and tctlnlnc of Hollvlan tin by
the American Smeltlnc and ItcflnlnB
Company. It Is exptcted Oiftt this metal
will bo available nt the rate of 500 tons
per month lato In the summer.

Spelter In Demand.
Itoflnorl spelter was tn (rood demand

nd firmer early in the week with some
Mies of 250 ton lots for export, but with
freer offerings and less demand from do-

mestic consumers tfio market wna easier
nt the close of the week with spot offered
nt 21c. February nt 20?ie., March at
20"i to 20'ic, April nt l!c, May at
18'c. and Juno at 17c. at East St. Louis.
April. May nnd Juno tocether were of-

fered nt 1SH-- nnd July, Ausust and
September at 17'ic Earlier In the week
third quarter shipments sold nt lCijc.
The London market advanced 5 on spot,
to 10?. while futures closed the same
as a week ago.

lnd was In nctlva demand and stronir
with an advance of 10 to 15 rsjU'Ui
on spot. Fobruary and March shipments
from tho West. At the close of the week
sales were made In tho open market nt
5.15Ci; New York for nearby po-

sitions. Tho American Smcltlns nnd Itc-

flnlnB Company was reported to have
withdrawn from the market and an ad-
vance in the trust price was dally

Tho ljndon market advanced
'f. fid. on spot and futures.

Antimony was moderately active and
ftcady, with rales of spot nt H.T.ic, to
44 . duty paid and February shipments
ovtdand from tho Pacltlo at 37 Vie. The
drmund, however, was mainly for ship-
ments from tho Orient with sales nt 34c.
In bond for March shipment from Japan
and China.

luvmr.N'n ami intkbt.
hi: nrx.w.iu; in:iov company.
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WAR ORDERS
HAS THE

STOCK MARKET
DISCOUNTED THEM?

What two billion dollar of war
orders have meant to twenty-i-x

industrial corporations is told in the

DOW, JONES CO.
FINANCIAL NEWS BULLETINS

(TVday) Mnday, February 28

er
THE WALL STREET JOURNAL

Monday P. M. and Tuesday A. M.
America's leading financial newspaper; leading in
news, leading in editorial expression, leading in cir-

culation.

The Dow-Jone- s Financial News Bulletins in Wall
Street were never so valuable as at the present time.

In every well equipped financial oBice.

FINANCIAL NEWS IS 101'H BEST INVESTMENT.

Government of the Argentine Nation

Sterling 6 Notes due May 15, 1920

Prices and description upon application

BERNHARD, SCHOLLE & CO.
14 Wall Street, New York
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REORGANIZATION
OP

St. Louis and San Francisco Railroad Co.

To Holder, of (he following Honda, Trim! Certllionlea nod Stock 1

il Uttt sat Im FrHdiN RiHrtii Co.:
Refunding Morlfit; l'our l'tr Cent. Gold

Bondi.
Genml Urn 1520 Year Five IV r Cent.

Cold Dondi.
Conioliditf.l Mortnte Four Fer Cent.

Cold Bonda.
Southsretnn Divuion Firit Morli? Fire

Per Cent, tiold Hondi.
Central Divliinn Firit Motlfite Four Per

Cent. Cold Ilondi.
Nerlliwf ifrn Divition Fiist Mortgigr

Four Per Cent. Cold Bondi.

It Usli tnt Ih FrMeitet Railway C.:
Trtut Mort(te l'ie Per Cent. Cold

Hen. In of 1SS7.
Trim Mortgate Six Per Cent. Cold Bondi

of 1830.
Mistoufl and W'eitern Dirltion Fitat

Mortgage 8ix Per Cent Cold IlonJi.
IL Usit, Wlikili tnt Wtttirs Riilti, C.:

Firit Mortgage Si Pet Cent. Cold Bondi.

tl Uilt inl lis Frutitn Rtilreai C.:
Kantaa Citr, Foil and Mrraplii Rait

ay Company Guaranited 4 Prefeticd
Stock Ttuit Ceitificates

lriri C.:
Bond.

Utit. tWhMittri 0).:
Morlgjge l'our Cent.

Oinirliti 0i.
Five Cent. Bondi.

Railroad
Cent.

Keanttl
it.' Per

md Ci.!

Rio Qnndi 0.:

C.:
Pint Cent. Gotd Bondi

Rinriia Co.:

Pint Stock
block.

A riati and ARreemeitt daied Novctnher 1. 1915, for reorganization
St. Louis San Francisco Uai'toatl Company been prepared, under

which undersigned have iimlcrt.ikcti to a RcorBaiiization Managers.
lt.u i .:,...-.-- .- ..t a .....I Un A .rMitit flateiliiuiucrs ui Lcriiniaii'3 in isiumi uuuv i o. v...... .

Tune 20.M9I4, between the Committer thereby constituted Holders ol
' Refunding Mortgage Four Per Cent. Hold liomls and Holders certificates

deposit issued under tlie Hondlinhlcrs' Agreement dated May 191 J.
between Spevcr & ( o. and Holders of General I.ieti 15-2- 0 car Five

. Cent. Gold Bonds, who shall not exercise the right of withdrawal under the
'respective agreement under which their ccrtifuatcs of deposit

to said Plan and Agreement without isue new certifi-

cates.
i Holders of nMnndl.ia MiirltfrtCe Konr lrr Crnl. (aold Bond, may
' parties to said Plan and Agreement, depositing their liotias with

some one of the Depositaries mulct Agreement dated June -- 0 ,1914
Mates, Central Trim! Cmniinny ol New 54 Wall M New

I York, Mlomlimippi Vnllry True.1 Compnny, .St l.ouis), reccivmg there
lor certificates issued tmdrr that greement.

.1 Holders (ienrral Men I .".'--Ml Yrnr Per Cent, dold may
to said Plan and Agreement by depositing their bonds with

I Rankera Truat Company, Depositary under said llondholdcrs
ment dated May 28. 191 J. at its office. 1( Wall Mrcct. Xcw ork. receiving

,

therefor certificates of deposit issued under that Agreement.
Holders of other aernrltlra. except stock ot St. Louis Francisco

Railroad Company, may become parties to s.ud Plan and Agreement by
depositing their securities with Truat Coinpnny of New Y ork. as
Depositary said Plan Agreement, at its oltice, s4 Wall New

Relnndlna MortRBfJe iimal bear maturing .lnl?
1 il 1 4, and eubeeqiientl-- 1 General l.len mini bear the

raaturlna May Ill 11. nnd aulmeqnenlly all other aerurlllea mnal
all appurtenant rouinna claliun for lulereal II reglateredl

natnrinc alter July 1, 1HH5.
Holders Flral Preferred, Preferred and Common ntoek ol

and Francisco Railroad l ompany may to said
Plan and Agreement bv dc)iisitiiig then stock with tinaranty Truat Com
pany of New York, Depositary under s.ud Plan and Agreement, at tt

oftice. 140 Broadway, York, and irakmg payment at the tunc of such
deposit, of the sum of f r each si,ato deposited a provided m said

Plan Agreement Depositors of s'ork tmit make the pro-vide- d

for bv the Plan, at the time of .such deposit.
All securities deposited be m negotiable form stock certificates

must duly endors-- d in Mar.lc for transfer or be accompanied by proper
transfers in blank duly executed

Alt securities including stock certitu-.ites- . must be properly stamped
i for transfer in New York

Ilepnalla. both of aernriliea anil alock. limit lie mnde on or belor?
April .1. MHO. after which. dale... no ilppoaltn. II...A-ntltn- .t

will
Man.

'
exrepl opon anon lerina aim rmiuiinra.
agern may determine.

Sttiir C I a W. ( Ci., Truat Cimpinr York ana Ln. Hiuinm
ICl. iiaunlirtil:3lolormi8ynd;ti:i, ol whi:h lh;r be Mini:ri. to uniimrili Iki till
nauirMinU al lha h staled u the

Copies of Plati ai SgTeift't f Reorc.miatiou be obtained
from anv of tlie abovc-iutnc- d Dcposiancs or from cither the Reorgani-

zation Managers.
New February 21. 1910.

& W. SKLKi.M AN & CO.. SPKYEIl & CO..
Kco'ganizaUon Managtrs.
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beluaen llaa undoraiaiiail I iniiiillo
and bolrfara ol aaid bo .In.nM
Laoawia aarlitalbaroliM

N'.ti'e i lior-'.- y '".! 1

ilo'- -l t
il,- - Rsptganua-.- i in d Si I "
It.niio P..).ll t - pi"
adepfd anJ l. '' " '
( oi".t.'.tt"o, '' '1 a 9p n '

eer'"'t rai l'i o"e
Truit 01 .r . ' '1

Vallov Tri.i' 1'- -. "

. t I -

,

,

V'in ant
t' '. I"'

i I

o. igiioil
PI.. an. I

I

i.'ilrr
laid AT"ient rl.teil ' n? " '''

Aw hnlH-- r ni A t -- r'll.i ..:r nl ill'" I' '

itt iai.1 ila'-- 'l X l" '".
rnay itliin lio thtrtv Uv irn' - I

Sv anl licioil I "- - !'". j

mion v.irrendrr o tl no. u . ti -- iiirh
ti rl i!poiit ml - rl. nt i- r

oiifrato of ilfso.ii. .ii o rrp;". "' '
itrd iramler thrroot il logniore-- r. ut m;

rnnplianc othrtM'e nh J'"
(onaitioui 01 ai.i .nnni-- ' " "i .'

with tospecl tn uliin'iaml-- . '

(torn tanl Aftrtment .IjtrJ . ll .

nd he 1I11II be rntitltd to ircoi r
Morttat-- Iljn.l tn th' anmirt

and nl rharafter trpreicr.ted l.i
eertiricate of ilopmit

Dated New York. 21. 1I6
FRKDEIUC.K tiTIIM'ss,

I h o I r 111 n .

JAMFS N. WAl.l.At li,
AI.HXAMII.n .1. MhMI'llll.l..

li. M I'll Hll.l..
HHO.NNKII.

C W. I'.IIX.
HRKCKI.MttlXiK .MINKS.

Ta llaldara ol I'artlliealea nl llerm.lt lor
SI. I.aia and Sin I r.nolsot. Itallmad
CnraaaaT'a tiiriiiul
Prafarrad or f'aimnnn Stools l.anoil
oindar lha Il.pn.lt Agroomonl dalod
llsasnksr I. Itll.'t. h.lsva.n lh nn
ataraliaosi Cniaaallla. and holder, nl
aald Stoek whoahmild brrnnis parlloa
lharatn

Notfc1 h herrbs !vrn llial a Plan and
Agreement datfd Noiemlor I, , for
the Reor(;.inlration nf St Louis Sm

Itailroad Company haa hten ap
proved by the undersigned fVnn'ittre and

with Truit Co;npan nt

Holder! ot rertifcatos nf deposit r'pre.
ifnlim iindr t.ii I ILpent

dated June .'0, 1 f . un- - ,fii t.,if
to fnrlirioafe nnrf-- r 'flif ' ito I' iv,

on or hrfnie April .1. l'le nuiendor
their tertiiicits ol ilpnit, il : v

In blank for transfer, 10 'I mt
( on. piny of New York, its "tf'.r. No. 14
Ilroadway, New York div, nnd upon pii-rre-

of their fro itifa iluie of '.he roii
pemalicin and expeiisei ol the
Hit, the sum of .'0 tei-l- s l.n ear'i sll.ir 0

of atoek) be entilleil in reeeivo sham
nf rlock ef tlie chdiarfer mil tn the .pun-in-

pscified in the critificate nf .lpoit
I'.irr.ndered,

Holder nl nl drp'-.i- t repie-

MuilifM City

l'itit Mortgage Vive Per Cent. Gold

SI. Mimahii ni lillrtH
Pint Per Ciold Bondi.

Ohetttr, Pinrvilli ni lit. RiHwu
Iii at Mntlgige Per Gold

Ptmlteol Ci.:
l ust Mnrtgige Si Per Gold Bondi.

t Otcaata Riilriid Ci.:
l Murtgace .Sn Cent. Cold Bondi.

Jiithim ArkiRUi Biilfiii
l int M'Utgage Per Cent. Gold Dondi

Fort Wotlh ind Rilmy
Pint Mortsase l'our Per Cent. Gold Bondi.

QtiioiK Aemi mi Picric Railway
Mortgage Si Per

II. liuit ni San FraMitN
Profrrml

Second Preferred
' cmiiiun Mo.'!.

tlie
of and lias

the act
l i,- -

and
of

of 28.
i Per

were issued.
become parties the of

become by
(in

(he United York,
and

of depo-.i- t

of Honda
become partie

the Agree-- .

and San

Central
under and "street,

HnniU Ilie conpona
1, Itondn coupon

1.
bear (or

of Seroiul
S har heroine parties

as'
N'cw

"
and election

must and
be'

he rei-eive-

Sehtmin Gain.V, No
mill

Pin.
the d may

of

Dated. York,
.1.

Popnoll

ban-l- a

fi- -
Atf'!"nt

api(ui.l

Cri-'-

onirl

Agrooment

cortiiicito

i14,
theieupan

Itetunding
tlio

February

EDWIN
IIAIIKY

I'omiuilloo,

I'r.lorro.l.

and
rranciico
tied Ciuarauty

itork
Afreerr.ent
Iti'lf

a'

rnnimitlee

srill

ceitificatea

Mlttoori

T llol.loro nl rllllrloa al llopnall Int
l. I.oiiIn mnd San Pranoiaro ttailooad

(ionoral l.ln l.'-l- l Yfar
I'or t'onl. II11M Honda laua.l

iindor 1bo Hiinilliolilora Aaraoinonl.
.UloJ Mir'.'S, 111 l.'l. t,olf oon
A ln, nittt bid.lora ol aald bonda . bo

hoitld Itornmo parliea Iheraloi

ai'.--f ti lotl BiTon that a Tlan arJ
Atr'ennt il Noifir.ber t. PI', fir
lb of ct l.o'in and u

I ,,n rompni'r liai
''." 'nl jni itptov-i- ! b 5poo J Tn.

id 1 rilr- - .'i !!nlho!.lor Airtf l.'r.',
ar-- l i'.j- - a p nf a I"-- n nl Ar.-'-

ri;n . win tpir written atlop'.cn and
.' i fl'of.au!, In. b"il lo.ls.!

hM wi-- r.itVm Truit t'ompn. t'10

Ji i.ia- - I'ndi--r mi ltan.lliol.lor.' ,;r
n on-- , ft. bv ilrpnilirr; I )ni.
I.VW1 Anv lioldrri of fertiiicati nf il?

,,. i" i"'"'l nnil-- r iai.1 Ilinith.l.lrTi' Acr.
tnrnt. v.ltn ilo lot Unrnt to 1111 riin anu

I Vcnr-ic- nt ma at anv time on n bo

tjrc Apnl l!, fit', - trie bninU

and foupon irpmrntrd by tljrir cfrtili

iii (or a luo amoi'nt of bondi am! ton
pi'tn of til e ssmo init) upon uricnder te

Depositary uf their ceitmcate and
up m cTi.pltanto othfrniie with all the
trims and condition of said Ilondhnli'.ori
Agiornirnt with tepoet 10 uiihilraaals.

Datrd New Voii. Krbntary :i, 116.

SPKYKIt Se CO.

in'mir s'n. k rp--i'e- t urdfr snd Deptsit
Aitroo-n.n- t dated lntt- - ."), 1014, tttn if.
1.1,' 1 arrit under slid Plan,
nn or l"for April 1, P"lo, pir.ent lh-i- r

ol ilepos.t lu iiiui-int- Tnist
t ot .p.ii of Ne.v YurV, as Oepositarv vndrr
sail lirpnitt Agree-nenl- . al its said nfl'ice,
nl at the sane tire make payment to aid

i'ep unary ol th sum nl - lor each share
nl ,' nk tepfosonted ts iho cortUicato of

votuent luvinr; in made,
the mek represented by aiid errtiSeato nl de.
posit in'l tie dena.itfd tipt'er the Plan and
ARre-ne- da'ed Nner.iber I, 1 "al 5. and a

irrti'Kate nf tlepisit is.ued thereunder Mill
I rerivrd thetefor Mhirh, if 10 desireit,
wi'l l.ar notation of e'r.tiow to piepay, in
lu'l ilie purclus. price nf new serutiitea
to ! 1. sued imd.--i 111? 1!.iii.

ll'i'den ol ceitlfifotrs ol depoitl iithe im-- iray at their op tion .ur
lender heir ritiln atrs oi tlrposit isiud
lit'der ill Depo.it AKieerient dated luno JO,
1"14, fnt the ciirieipundire emiii-at- nt
ilepost issued under the P)m and AK.Ve
men" November I, I'1!', afptesaid.

Iij-e.- l V. Yntk, I rbruary 21, l'6.
rilAIII.I'S II. SAltlN,

tlhalrinan,
1'itPiiKitir. m i.i..
ST.ItlV 11. IIIDIIIIHM).
I TliF.NK V. It. TIIAYI'R.

I'nminlllea.

Western Pacific Railway Company
REORGANIZATION.

In I tie- - llnldrls nt Moslem I'.itllU llallu.ii I iinip.iiii s lit. I MiiiCico I
I n4 . I lilrn -- 1 nld lluml. .mil In lit pit. Inn-- , ol ll'iml. or said

Hie plan anil tin ! t.i nl ilinii nl .11I1I I iiiiipuiii . il.tieil
lloi iiiiliir l.'t, I'll 1, in iimli-- lin- - I'nili'i I lit' lit't 1111111 il.ilitl 11,11 1. mi.-,-

,
' r oil to 111 sniii plant

.1 Inro priiiiirtliiii nf all I'nntls ni' the iihitw 1,11 ii'iniiiil mii- "lie ultlinut
inrluitliu: buntls t nnirrillt'il by ilm i'lit'lt ' nmttiltuv li.r nf: 11 tn nnd
binintl by Mhl I'I.'iii ami lint mi lil i.r l(, t.-.- i lu.it Inn i.li'l n. li.itlrK I. ti n
Irnin ii'iiiist'iiiiiilii-- . nl larinus liurnpt.t.i intiitllttiltli rs ih 11 ito. unit- int iifpu.li ui IhiuiIh
uiiiIit Ilm Plan ulul cn i'iim iiI niid for ul s ripiitni Inr Son llmnl. iu bf I.miisI
tin si bo Montli-i-

Nil I'll l. - III lli;ti ItlXI.N III ilm I.t 111 u'.illl.ti lull I i.iiii.iIIIiw 1.1 lin- - iiiiili--
s.lld Plan unit Airri riii.-n- t nillt Hit imcim nl lit.- Maiiai-i-i-- s nl lit I i.., ril 111: -- iniitlt'il fin ll.trt 11 . . ti. u 1 tht lti.it Inr ti p.ill uilt Pldtt ami V)ris'.
1111 pi nl IiiiiiiI. nf Nild silt ainl Int- In- - t'ttn nl t 101 ii' s ill t. .Ii.i'i limn im- Nt--

IttiniL 111 Im IkshiiI pur.. 1. mt i" s,it tan in anil no'l iilftrr 11 llll II ;, I'll li. sip'ii
him itil in- mailt- - nii'l - ik-- mi-n- Itloil uiiliitit I if pnslt.11 v nr ih,.

llisiiKaiilr.il '.nn. ill in l lll. I vi I IM. 1. ''i T 11 p VI ill NI'.W 1 1; K
;i7 11 .,11 Hluit Ni 11 nrt, i'it- - inr n P lamtl.tti h, 'i.t -- i.tst. 1, 1,
in mii uui mil nt ..s s f lust 'I 'iiiiipjiny Mnultmnif ri wirt'ii

I 1, im isfti 'III.. 1. 11 fill Im, y Tri.' i tin I" Cnuri (.nii'l linsiiiti Mit,N
nutl llliii. 11. Tiii.t i.,ii Haul, 7.'- Sniili I ,11. -i- rt-ii 1 hi , tin.
I'tinillinltlii- - in- 111.1, np . nl lit" I i.t anil l iiiul uf i.Iilaiiitiiry i lrriil.ii. n bn hut I In rot 11 111 Im i.lnn nol limn .all lb pti.iiarv ur iiny una
nf lis ealtl Annus.

11, iiiiiini or Tin. riiiHTTi:rI.l 1IAN IIIIIMIH S, Si, our.'. 11. UN H. K 1(1.1 II. lialrman.

Benjamin Franklin) says :
"He wtc multiphti richtt,

nnnifiiri inrri.

MARCH i, 1916 is the?
.1.... r fit:.... A

irtML u,iy iur 11111111

annual returns of income
covering the year ending;
December 31, 1915.

Our Trust Department!
oners its services to tic- -,

positors and others in pre--
S paring such return.

r.ukiuh ma

a FrankUn Trul Company
X AViu Ytr Ofctn af Wall Street
sja B'B 1 66 Montague Strert A
V 0 OJitn: 569 1'utton Street '?

Trustee for Personal TrtilU

nilta Ateaie aa 3lk it.. NawTerk

TO IIOI.DDIts of

Texas & Oklahoma
Railroad Company

First Mortgage Five Per Cent.
Forty-Ye- ar Gold Bonds

lWnii.t litiig if-- iuilo upon ooiorni
f til,' Ml", nirl Kniiv, Trs.ii- - IUil"l

i'"tni.iit Iiimic. th- - riiTniiiitioo i...nM
hiiihe.1 In l.o In iioltlifii ' lulu-"i-

h Hrtliiii it n it iniiv ilfotn i,.l K.ilil- - In
tlio llilort'olt. n? lF..i.Uiol.lri

li.itilil ikftiult nr. ur .in tn Hid I.IU1I..II ilun1
Mar, li I, t!li,. nf l.rinii. nf Hi'- - uimo
Tho thrrrtor- - IIIK'O tliiilipt ill
prtult nf vnur lo.inl. ullh II
It NKi:tt.-- " Till NT ruMI'ANV. I Wall
Ntro. I N on m4t riiy, tn vi h iiik fnr ' .

tttlmto. nf ilom-- lt ii, lio 1hi!o,i tiii(ir ii I
pu.lt iiiiioomriii iiniv lii nnir.o uf prop.i--
I Inn. nn urMtii! nf ulilrli v ill I.. In.litoil
ui'h llto tlcpiiolt.il' l.p!oo limy i,l.
tHlnril nn ttpiill .iilun tn tho i ri'tur) nt
tliu iiilro i,o!,,.

Nliotll.l tho Miir.h 1. IS'.li. roupnna lio
Im.. IiiiI.Ioi nf I "rllll'iil" " nf tleti-iol- l 'Vl'.l
to inmnii'ly initiiio.l .j (,i i'o.-t- i tliolr

i tin- - liopo-tt.ir- ir V''mtit ul
Interest

retiruniy iltli, lir.
I'. N. II. 4 I.OK. I hnlrman.

VI. . 1'tcol.lf nt n.uilii'rii Trut
.i. w .' ii mi:ii.

VI o. iion' .Mutuil
t.lio li,.'ir iiu o ''iinipuni
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The Wabash Pittsburgh

Terminal Railway Company
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l.i .0 11 it ,,!. innip,i4v ., .1 ro--i I ii
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lorn t i.l In I. 110 o. .. '. .. s;ir on
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of to- - 11 Tni.l I'm. i'dii- - ii II"
ion, M is ,... n r 1,, I.,,',..
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